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Pensions Committee 
2.00pm, Wednesday, 27 September 2023   

 
Agenda Planning and Governance Update 
 

Item number 6.2  

  

1. Recommendations 

 

 

 

 

 

 

 

David Vallery  
Chief Executive Officer, Lothian Pension Fund 

Contact: Susan Handyside, Assistant Company Secretary, Lothian Pension Fund 
E-mail: lpfgovernancecomms@lpf.org.uk | Tel: 0333 996 1900 

mailto:lpfgovernancecomms@lpf.org.uk
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Agenda Planning and Governance Update 
 

2. Executive Summary 

 

 

 

 

 

3. Background
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 Main Report

 

December 2023 

Pensions Committee  

• Referrals/ recommendations from 
Pensions Audit Sub Committee 

• Annual Report by External Auditor (if 
not available in September) 

• Stewardship and Engagement 
• Business Plan and Budget Update 
• Risk and Compliance Update 

 
 
 
 

 

Audit Sub Committee  

• Annual Report by External Auditor (if 
not available in September) 

• Investment Income review Cross 
border Withholding Tax 

• Global Custody Services Performance 
• Pensions Data Quality 
• Internal Audit Update 
• Additional Voluntary Contribution 

(AVC) Review (NEW) 
• Internal Audit Update 
• IT Information Security Update (NEW) 
• Risk and Compliance Update  
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March 2024  

Pensions Committee   
 

• LPF Strategy and Business Plan (operating plan) and Budget  
• Actuarial Valuation for Lothian Pension Fund 
• Actuarial Valuation for Scottish Homes Pension Fund 
• Funding Strategy Statement 
• Audit Plans (Internal and External)  
• LPF Internal Audit Review  
• Policies and Strategies Update  
• Benchmarking  
• Risk and Compliance update 

The Audit Sub Committee meet three times a year but have an additional meeting 
scheduled on Tuesday 19 March 2024.  The audit committee will agree whether there is 
sufficient reason to hold the meeting in due course.  

June 2024  

Pensions Committee  

• Referrals/ recommendations from 
Pensions Audit Sub Committee 

• Funding Strategy Statement   
• LPF Annual Report and Accounts 

(Unaudited)   
• Statement of Investment Principles   
• Joint Investment Strategy Panel 

Activity   
• Annual Investment Update – Lothian 

Pension fund. 
• Annual Investment Updates - Scottish 

Homes Pension Fund 
• Compliance and Risk Quarterly Update   

 

Audit Sub Committee  

• LPF Annual Report and Accounts 
(Unaudited) 

• IA Annual Report and Opinion year end 
31 March 2023 

• Internal Audit Update   

Future Pensions Committee and Audit Sub Committee dates  

 

Pensions Committee  
• Tuesday 5 December 2023 at 1.30pm 
• Wednesday 20 March 2024 at 2pm 
• Wednesday 26 June 2024 at 2pm  

Audit Sub Committee  
• Monday 4 December 2023 at 2pm 
• Tuesday 19 March 2024 at 2pm 
• Tuesday 25 June 2024 at 2pm 
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LPFE Board 
 

LPFI Board 

Name Appointment 
Date 

Contract end 
data 

  Name Appointment 
Date 

Contract end 
date 
 

Dunn, H February 2015 September 2023   Dunn, H January 2016 September 2023 
Marchant, A February 2021 February 2025   Lloyd-Bithell, R October 2023 None 
Owens, N October 2023 None   Marchant, A January 2021 January 2025 
Robb, L December 2017 February 2025   Miller, B February 2015 January 2024 
Smart, D October 2023 None   Robb, L February 2017 February 2025 
Vallery, D July 2021 None   Thirkell, K September 2022 None 
Watt, M August 2022 May 2027   Vallery, D July 2021 None 
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5. Financial impact

 

6. Stakeholder/Regulatory Impact

 

 

7. Background reading/external references

8. Appendices 

Appendix 1 – LPF’s Annual Agenda Planning Cycle 

Appendix 2 – Action Tracker 

 

https://democracy.edinburgh.gov.uk/documents/s49973/CommitteeTermsofReferenceandDelegatedFunctionsJune2022final.pdf
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